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https://geopoliticaleconomy.com/2026/08/23/dollar-system-crisis-us-

bailout-japan-yen/
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US MILITARY

Estimated
number of troops

US military presence around the world  =o

The US has about 750 bases in at least 80 countries around the world.
It has approximately 173,000 troops deployed in 159 countries.
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n-100
W 1019000
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Germany
N9 bases % Military bases
33,948 troops

Fussia

China

tMaxico » troops -
s Cuba el Haurkania India
. o | alize ™ Haiti 3 v -
Johnston Aol atemal « Aruba P Kuwait >
- e 10 bases Cambodia Guam « Marshall
calemuia® | Guyana Guinga ¥ 2,169 troops Brdrdl Islands
* o Singapere | Indonesia
.
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Countries with the most number of US bases

Countries with the most number of US troops

[} 5 50 5 100 0 10k 20k 30k 40k 50k
Japan 120 Japan 5373
Germany ne Germary I— 7 O 2, 5
South Korea 73 South Korea 26,414
Cuarm S Italy
[taly —————— UK

Puerto Rico  ma——— 7 Guam
UK 25 Iraq
Paortugal i Bahrain
Turkey 13 Spalin
Bahrain 12 Kuwalt mm
Belgium n Turkey
Panama mn Belgium
Marshall Islands mn Australia
Kuwait 10 Norway
Saudi Arabia 10 Cuba
Sources: *as of 2020

David Vine, “Lists of LS, Military Bases Abroad, 1776- 2021, American University Digital Research archive, 2021

Allen, Michael &, Michag| E. Flynin, and Carla Martinez Machain, 2021, “Global LS. military deployment data: 1950-2020."
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apan celebrated America's 250th anniversary with a drone display of President Donald Trump and Prime Minister Sanae
Fakaichi. (Credit: @rosarinn via Storyful)
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1

3,930
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Country |2026-062026-052026-04 2026-03|2026-02 [2026-01 [2025-12[2025-11 2025-10/2025-09 2025-08 [2025-07 2025-06
oy & M EX mn ‘

United Kingdom 939.9 9486 [937.5 [927.1 [897.3 [879.8 [863.1 [879.8 8754 [862.5 [901.3 (8959 [855.6
[China, Mainland (6334 (6593 [651.1 [6533 (6942 (6953 [684.4 (6839 (6877 6992 16997 (6956 7314
Belgium 4825 (4720 [4599 [4540 [4547 [4510 (4773 4810 4655 [463.6 4511 [4254 [4303
Canada [459.6 (4358 [397.1 [439.6 (4464 [3958 (4683 [472.4 [4190 [476.1 [4440 [3818 [4389
|Cayman Islands 4531 4713 4716|4601 4434 [4332 4216 |427.6 4185 4268 410.5 14368 |440.9
Luxembourg 4342 4360 4311 [4324 4460 4462 4340 4247 4177 4199 4099 (4038 [403.2
France (3899 [393.1 [393.3 [393.0 [3951 [380.5 [3689 [3761 (3902 [375.5 [389.1 [391.0 [3738
Ireland 3535 [3572 [3453 [3559 (3508 [342.1 (3410 (3403 3399 (3400 (3400 (3202 (3102
Taiwan 3025 (3060 [3009 [3008 (3135 [307.8 (3106 [3129 3094 [312.5 (3134 3088 [3072 |
[Switzerland 2849 2811 [288.6 [2864 (2867 [2892 [294.1 [3004 3020 3018 [303.0 (3032 3006
Singapore (2844 2780 [277.5 [2743 [2800 [2734 [2784 [2722 [2723 2586 [261.0 [2524 [2535
Hong Kong 2558 2719 [269.1 [2783 (2692 [259.9 [2684 [256.6 (2520 [2389 2519 [247.5 [2418
Norway 2032 2073 2147 174 2230 [2188 [208.1 2189 [1937 159 [2149 [208.0 [195.1
IIndia (1864 [181.3 [181.0 [183.0 [1906 [1904 [1829 [1865 [1904 [2027 2194 2197 [2274
Brazil 1684 [1689 [1686 [1680 [1706 [1680 [1687 [1682 [167.8 [172.8 [184.6 [201.8 [2154
Saudi Arabia 1425 (1403 (1401 [1520 (1604 [1348 (1495 [1488 (1343 [1342 (1330 [1316 [1305
Korea, South 1347 (1323 (1352 [1368 (1409 [1413 (1406 [1451 [1450 [1427 [1358 [1323 [1265
United Arab Emirates 1148 (1186 (1125 [1141 (1200 (1124 [957 [1035 (1107 (1033 [1087 [107.7 [96.4
Israel 1109 176 [113.4 [1048 [1108 [1147 [1057 [1079 [1086 [1053 [1001 [1025 [101.8
All Other 1847.8 [1851.4 [1854.2 [1832.0 |1856.7 [1831.5 |1822.8 [1840.1 |1830.4 [1796.0 [1793.1 [1788.1 [1758.2
[Grand Total 92990 9371.1 (9352.6 [9355.0 (9489.4 (92913 9269.5 (9349.6 9230.5 9237.5 92482 (9109.5 9093.6,
Of Which: Foreign Official 3778.1 [3848.0 (39065 (39049 40110 (39433 3877.7 3912.3 38664 3872.6 13919.8 38365 38925
Of Which: Foreign Official Treasury Bills [3606 [3962 [4573 [4437 4533 [407.8 [3885 [3856 [3860 [3713 [411.6 4100 [402.6
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China's holdings of US Treasury securities
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FRED nﬁf = NMarket Yield on U.S. Treasury Securities at 10-Year Constant Matrity, Quoted on an Investment Basis
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Source: Board of Governars of the Federal Reserve Syslem (US) via FRED&
Shaded areas Indicate U.S. recessions.
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U.S. Treasury Securities Issuance
$ Billions

@ Bills [ Notes [ Bonds M TIPS [ FRNs
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Source: SIFMA Research
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US Treasury Securities, Foreign Private, Foreign Official, Billion $
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Source: Board of Governors of the Federal Reserve Syslem (US) via FRED&
Shaded areas Indicate U.S. recessions.
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Exorbitant Privilege: The Rise and Fall of the Dollar and the Future of
the International Monetary System
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